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Dear Sir, z

JOHN KEELLS HOLDINGS LIMITED — CIRCULAR TO SHAREHOLDERS
CAPITALISATION OF RESERVES & ISSUE OF BONUS SHARES

We refer to the above and enclose herewith a copy of a circular, notice & proxy
forwarded to Colombo Stock Exchange and the shareholders, which is self

explanatory.

Kindly acknowledge receipt.

Yours faithfully,
KEELLS CONSULTANTS LIMITED
B 7 a,w(:za,ﬂt) /
7740
SECRETARIES Q/)

Directors: V. Lintotawela, 5. C. Ratnayake, A. D. Gunewardene, G. 5. A. Gunesekera, . R. F. Peiris, E. F. G. Amerasinghe, S. Easparathasan, T. Das, N. C. Vitarar



/ JOHN KEELLS HOLDINGS LIMITED e
CIRCULAR TO SHAREHOLDERS §

Date: 6™ May 2004

Dcar Sir/Madam,

3

>

CAPITALISATION OF RESERVES AND ISSUE OF BONUS SHAR

The Board of Directors of your Company is pleased to recominend to the sharcholders a Bonus
Issue of 30,019,134 fully paid ordinary shares of Rs. 10/- each to the holders of ordinary shares
in the Company as at end of trading on 12th May 2004 in the proportion of one new ordinary
share for every ten existing ordinary shares held, by capitalising a sum of Rupees Three Hundred
Million One Hundred & Ninety One Thousand Three Hundred & Forty (Rs.300,191,340/-) being
part of the total amount of Rupees Six Billion, Eight Million One Hundred and Sixty Six
Thousand and Sixty Three only (Rs 6,008,166,063/-) standing to the credit of the share premium
account in the books of the Company as at 28th April 2004 (Unaudited).

These new shares, upon allotment, will rank pari passu in all respects with the ekisting issued
ordinary shares of the Company including the right to participate in the final dividend of 13%

declared on 28" April 2004 subject to approval of the sharcholders and in any dividend declared
after the date of issue.

In allocating Bonus Shares the sharcholding of the shareholder, as appearing in the Central
Depository Systems (Pvt.) Ltd. (CDS) and the Shareholders Register maintained by the Company

will be aggregated in so far as the identity of such shareholders is verifiable from the information
available with the Company.

Fractional entitlements of ordinary shares will not be allotled to the relevant sharcholders.
Instead, the sum tolal of each fraction of shares will be allotted to the person(s) nominated as
Trustees by the Directors. These shares will subsequently be sold and the net sale proceeds will
be distributed to the members in the proportion of their fractional entitlement.

An application has been made to the Colombo Stock Exchange for a quotation of the new
ordinary shares and this application has been approved. Once the requisite resolution has been
passed by the shareholders, the Board will allot the new shares and issue Letters of Allotment to
the shareholders according to their entitlernent with provision for splitting and renunciation,

Please see your Letter of Allotment for instructions, which will be posted to you after the
Extraordinary General Meeting to be held for this purpose.

The Share Certificates will be issued within 7 market days {rom the last date of renunciation.

The requisite resolution to give effect to the above mentioned Bonus Issue is set out in the
attached Notice convening the Extraordinary General Meeting. Members who are unable to
attend the meeting in person are requested to complete the enclosed Form of Proxy (in
accordance with the instructions specitied therein) and deposit it at the registered office of the
Company not less than 48 hours before the time appointed for the meeting.

BY ORDER OF THE BOARD
JOHN KEELLS HOLDINGS LIMITED

SECRETARIES
KEELLS CONSULTANTS LIMITED



NOTICE OF MEETING - "= ¢

OY!C}L IS HEREBY GW[‘\I lhat an Exhaordmary General Meetmg of the Sharcholders of
the Company will be held on 31st May 2004 at the Human’ Resources Auditorium; 130 Glennie
Strect Colombo 2 at 9.30 a.m. for the purpose of considering and if thought fit, passing

AS_AN ORDINARY RESQLUTION TO CAPITALISE. RESERVES AND TO ISSUE
SAME AS BONUS SHARES

“That a-sum of Rupees: Three Hundred Million One Hundred & Nmety One Thousand Three
IIundred & Forly being part of the total amount §tanding:to the credit of the share. prcmlum
Account in the books of the Company as at 28th Apnl 2004 (Unaudzted) be appropuated as
capltal te and amongst -the* Shareholders or to'theit nominees ds at'end of trading on’ 12th May
2004 in accordance with the respective rights to which they are entitled upon 2 capitalisation of
Reserves and be applied, in: paying up in full on behalf of the said Sharcholders 30 019 134
oxdmarv shares of Rupees Ten (Rs.10/-) cach in the capltal of the Company, théreby 1 mcreasmv
the Tssued Share Capital from Rupees Thre€ Billioij Ohie Mllhon Nirt¢ Hundred and Thlrtcen
Ihousand Three Hundred and Ninety ( Rs 3,00t \9:¥3,390) fo Rupus Thee B1 1on ’[mce
Hundred and Two Million One Hundred and Four Thousand Seven Hundred and Thmy ( Rs

3,302,104,730) and that such Ordinary Shares be issuéd“and distributed ‘as ful ly paid Ordinary
Sharcs amongst such shareholders or their nominces in the proportion of one ( 01) new Ordinary
Share for every Ten { 10 ) Existing Ordinary Share of Rupees Ten (Rs.10/-) each held as at the
said date, in satisfaction of their respective share and interest in the said capllahsed sum and SO
. that the new Otd\rmry Shares shall:-be issued;on terms that" thes asw: Old.nary Shites’ so issuéd
shal ranl\ pan passu in all respects; includingthe right to pamcnpata in :my deIdcnd declarcd

amr their msue thh thc existing issued. Ordinary’ Shams iof: Rs 107 cach 51 the capllal of the
" Company.” G ittt g g R 0T 0
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“BY'ORDER OF THE BOARD i e o
JOHN KEELLS HOLDINGS LIMITED

SECRETARIES

KEELLS CONSULTANTS LIMITED

Colombo :; % o
06" May 2004 .

Note: A Member who is unable to attend the mecting is entitled to appoint a proxy to attend and

vole in his or her place. A proxy.need not be a member (ofthe. Company.. A Fotin'of Proxy
accompanies this Notice.



/0 FORM OF PROXY

[/ We the undersigned, ......... e B e

................. of

.......................................................................................... being a member / s of

L R T

MR. VIVENDRA LINTOTAWELA & . 1;:,.t:'..w,;
MR. SU‘SAVTHA CHAMINDA RAT NAYAKE
MR. AJIT DAMON GUNLWAPDF\‘F

\HlGERARDSUYHTHRAABEYW%RbANE o
" GUNASEKERA T

RN RN YOI
MR JAMES ROVNIF FELITUS PILIRIS Of@o‘lbﬁ)bp" 2
MR [‘ARUN DAS P TR L o Colsinbn:

MR. SARAVANAMUTHU EASPARAH{ASAN B 5‘ a

AMERASI‘JGHE S ann

T T S PRI
MR VIHAL CHANDRA VITARANA Ty
' SIS I
» DERE i H
f TR , N
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" of Colormbo
 of Colombo *
i of Colombig:
L rof Coloitibo

i+ of Colombo
MR. FMMANUEL FRAVKLYN GAM\lNi T B ofColombo

L or .faillingﬁhi.m /her

’ or 1:1111115 hnn

or lmlmg, hnn
or fmlmg him
01 falhm, h1m

or failing hi‘m

" o filing b

“or fdllmg him
01 fallmu hrm

as my / our pxoxy lo represem mej/iu,s andivote-on. my / our behalf at the E xlr'mldmary (J(.nCldl
Mcumg ot the: Cornpany to. be:held: at. 9:30%.a:m:! on: '\Aond'\y, 31 M May 2004 at 1hc, F{uman
RLsources Audltm ium,;. 130, Glennie:Streety Colombd 2 and f any adjourtiment” Lhcreoi and at

every poll which may bc taken in consequence thercof.

1/We, the undersigned, hereby direct my / our proxy to vote for me/ us and on my/ our bulmll on

the specified Resolution as indicated by the letter *X” in the appxopndtc pdy. o

For Against
ORDINARY RESQUTION T
3 AL L N
CAPITALISATION OF RESERVES AND
1SSUE OF BONUS SHARES Lo
i T par TR i "'v!'!'l" :’-’-,:’A;\ xf““‘}'
. j( It ;‘\1..'-‘ o ,,:1':1'.; .‘-Ic' M H f U T e
Slg,md on: thw i..4.~, s i the! ywr "l wo lﬁousmd and, 1 oux

Signature of Shareholder

NOTE: INSTRUCTIONS AS TO COMPLETION OF PROXY FORM ARE NOTED ON
THE REVERSE HEREQF,



N\
INSTRUCTIONS ASTO COMPLETION OF PROXY FORM

Please perfect the Form of Proxy after filling in legibly your full name and address, by
signing in the space provided and filling in the date of signature.

Please return the completed Torm of Proxy to the Company, after indicating your
instructions by fetter “X” in the box given against the resolution in the body of the form

overleaf. If there is any doubt as to how the Proxy should vote, the Proxy holder will vote
as he/she thinks fit.

The completed Form of Proxy should be deposited at the Registered Office of the
Company, 130, Glennie Street, Colombo 2, not later than 48 hours before the time
appointed for the holding of the Meeting.

[f the Form of Proxy is signed by an Attorney, the relative Power of Attorney should
accompany the completed Form of Proxy for registration, if such Power of Attorney has
not already been registered with the Company.

If the Sharcholder is a company or a body corporate, the Form of Proxy should be
excecuted under its Common Seal in accordance with its Articles of Association or
Constitution.



